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LAC	Exports	to	China	 	 LAC	Imports	from	China	 	
1.	Soybeans	and	other	
oilseeds	 19.2%	 Telecommunications	equipment	 9.7%	
2.	Iron	ore	and	concentrates	 16.8%	 Data	processing	machines	 3.8%	
3.	Crude	petroleum	 11.8%	 Optical	instruments,	apparatus	 3.3%	
4.	Copper	 11.4%	 Ships,	boats,	floating	structures	 3.3%	
5.	Copper	ores,	concentrates	 10.0%	 Other	electrical	equipment	 2.3%	





















































































































































































Soybeans	(IMF) Crude	oil	(IMF) Iron	(IMF) Copper	(IMF)




























1	 Petrolera	Sinovensa1	 Venez.	 Oil	dehydration	and	
desalination	plant		
Refining	 $549	
2	 Sinosteel	 Bolivia	 Siderúrgica	del	Mutún		 Steel,	iron	mill	 $450	
3	 Zotye	Holdings	 Brazil	 Automobile	factory	 Manufacturing	 $307	
4	 Jinko	Solar	 Mexico	 188	MWac	solar	farm	 Alt.	energy	 $224	




1	 State	Grid	Corp.	of	China	 Brazil	 CPFL	Energia	(29%	stake	
increase)2	
Energy	(divers.)	 $8,421	





3	 China	Three	Gorges	Corp.	 Brazil	 Duke	Energy’s	assets		 Hydropower	 $1,200	
4	 Jiunquan	Iron	and	Steel	 Jamaica	 Alumina	Partners	of	
Jamaica,	from	UC	Rusal	
Refining	 $299	
5	 Hunan	Dakang	Int’l.	Food	
and	Agriculture	Co.	
Brazil	 Fiagrill	Ltda	(57%	stake)	 Agricultural	
supplies	
$200	
Source:	fDiMarkets,	DeaLogic.		
Notes:	1.	Petrolera	Sinovensa	is	a	subsidiary	of	the	state-owned	China	National	Petroleum	Corporation	
(CNPC).	This	project	is	an	expansion	of	a	current	plant.	2.	State	Grid	Corp.	of	China’s	stake	increase	in	CPFL	
Energy	was	announced	in	2016,	but	not	completed	until	2017.			
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If	these	initial	steps	toward	diversification	materialize,	it	may	signal	China’s	willingness	to	
collaborate	with	LAC	on	a	new	approach	to	the	region’s	longstanding	goal	of	industrialization.	
Lin	and	Wang	(2016)	refer	to	this	new	approach	as	“new	structural	economics”	of	Chinese	
cooperation.	This	new	approach,	which	they	also	dub	“development	economics	3.0”	in	a	
reference	to	the	past	waves	of	import	substitution	industrialization	and	neoliberalism,	refers	to	
developing	industries	within	countries’	traditional	areas	of	comparative	advantage.	At	least	one	
of	the	projects	in	Table	2,	Sinosteel’s	investment	in	Bolivia’s	Siderúrgica	del	Mutún,	represents	
such	an	approach.	In	that	approach.	The	Export-Import	Bank	of	China	provided	85%	of	the	
finance	for	this	steel	mill,	with	the	remaining	financing	coming	from	the	government	of	Bolivia.	
Sinosteel	plans	to	begin	building	the	steel	mill	this	year,	and	then	have	a	one-year	concession	
after	it	is	completed	before	turning	the	plant	over	to	the	Bolivian	government.	The	plant	is	
planned	next	to	an	existing	iron	mine,	and	the	government	hopes	that	its	creation	will	allow	for	
exports	of	more	refined	versions	of	the	metal	(Chipana	Mamani	2017	and	Corz	2016).		
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